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Business Activity for the four weeks ending April 17 
dropped 5 per cent from the previous four weeks but was 
up fractionally from the corresponding period of last 
year and for the first quarter of the year was 3 per cent 
above last year according to the New York Times index. 


Freight Car Loadings for the same four weeks period 
dropped 9 per cent from the previous four weeks, 12 per 
cent from the corresponding period in 1947 and for the 
first quarter of the year were down 7 per cent from the 
same period last year. 

Bank Debits outside New York City were up 4 per cent 
in March from February, 10 per cent from March, 1947 
and for the first quarter of the year were 12 per cent 
above the same period last year. 


Industrial Production dropped 1 per cent in March from 
February but was 1 per cent above March 1947 and for 
the first quarter of the year was 2 per cent above last 
year. 

Electric Power Production was up 6 per cent in March 
from February, 11 per cent from March 1947 and for 
the first quarter of the year was 
11 per cent above last year. 

Bituminous Coal Production 
dropped 30 per cent in March 
from February, 39 per cent from 
March 1947 and for the first quar- 
ter of the year was 17 per cent 
below the same period last year. 

Steel Production increased 3 
per cent in March from February, 


BANK DEBITS 


4 per cent from March 1947 and _ LIFE INSURANCE 
for the first quarter of the year 
was 4 per cent above last year. pOWER PRODUCTION 


The steel industry operated at 95 
per cent of capacity in March. 

Retail Sales of independent 
stores were up 24 per cent in 
March from February and 9 per 
eent from March, 1947. Depart- 
ment store sales were up 21 per 
cent in March from February, 7 
per cent from March, 1947 and 
for the first quarter of the year 
were 1 per cent above last year. 

Construction Activity as meas- 
ured by the value of contracts 
awarded was up 1 per cent in 
March from February, 16 per cent 
from March 1947 and 23 per cent for the last quarter of 
the year as compared with last year. 


Cost of Living was down fractionally in March from 
February, was 7 per cent above March, 1947 and for the 
first quarter of the year was up 9 per cent from the 
(Continued on Page 2) 
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UNITED STATES 


IN OHIO 


Bank Debits in 16 Ohio cities were up 5 per cent in 
March from February, 12 per cent from March, 1947 and 
for the first quarter of the year were 12 per cent above 
last year. 

Agricultural Income was up 15 per cent in March from 
February but was 1 per cent below March, 1947. For the 
first quarter of the year, however, agricultural income 
was 6 per cent above the same period last year. 


Bituminous Coal Production was down 24 per cent in 
March from February, 30 per cent from March 1947, and 
for the first quarter of the year was 9 per cent below 
last year. 

Retail Sales of department stores were up 22 per cent 
in March from February, 14 per cent from March 1947 
and 12 per cent for the first quarter of the year as com- 
pared with last year. 

Department Store Sales were up 34 per cent in March 
from February, 13 per cent from March, 1947 and 12 
per cent for the first quarter of the year. 

Dyers’ and Cleaners’ Sales were up 42 per cent in 
March from February, 15 per 
cent from March, 1947 and 5 per 
cent for the first quarter of the 
year as compared with the same 
period last year. 

New Passenger Car Registra- 
tion in 46 counties were up 40 
per cent in March from February 
and 27 per cent from March, 
1947. New truck registrations in 
the same counties were up 49 per 
cent in March from February and 
27 per cent from March, 1947. 


Number Registered for work 
with Ohio Employment Service 
dropped 6 per cent in March from 
February, 22 per cent from 
March, 1947 and for the first 
quarter of the year was 24 per 
cent below last year. Placements 
by the Employment Service were 
up 26 per cent in March from 
February but were down 2 per 
cent from March, 1947 and for 
the first quarter of the year were 
4 per cent below the same period 
last year. 

Average Weekly Earnings in 
manufacturing were up fractionally in March from Feb- 
ruary, 9 per cent from March, 1947, and for the first 
quarter of the year were 10 per cent above last year. 
Average Hours worked in Manufacturing were up 1 per 
cent in March from February, 2 per cent from March, 

(Continued on Page 3) 
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Unit 
or Index Feb. x from 
Base Period 1948 1947 1947 
General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. 4/17/48 Comp. Norm. 144 151) — 5 + * + 8 
Feht. Car Loadings™ 4/17/48 Thous. 2,796 3,081 |— 9 — 1 — 7 
Com. Failures’? aa ...-Number 372 415| — 10 + 43 + 71 
Calendar Month: 
Bank Dbts. ( Excl. N. Y.C.)%,* 1935-39 303 290; + 4 + W + 12 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™-4 Bil. Dol. 209 208; + * 9 | + 10 
Salaries and Wages Inc.™-4 127 127 0 8 
Non-Agricultural Inc.™-4... ” 186 184; + 1 10 y 10 
Agr. Ine. (Cash f. Mktgs.)* 1935-39 » 276 b 
212 191} + 11 — 3 + * 
Lite Ind. r. Rate’®...% Capacity 95 1 2 
Securities ued"7—New.. . Mil. Dol. 1,257 802} + 57 + 98 + 77 
Securities Issued’7—Refunding 152 56) +171 | — 31 | — 53 
tmployment and Pay Rolls” 
No. Employed—Mfg. ..........1939 157 16/+ 2|+ 2 
"No. Empl’d—Trade—Retail.. .. 113 112;+ 1 + 2 + 3 
No, Empl’d—Trade—Whi'sale 115 8 |+ 8 
349 345, + 1 + 11 + 12 
Production 
eIndustrial Prod. 189 1909'— 1 + 1 + 2 
Elec. Power -Mil.of K.W.H.| 23,478 22,194| + 6 + ll + 11 
Bitum. ...-Thous.T. 34,016 48,390 | — 30 — 39 —17 
Prod.4 Av. Weskiy Tone Thous 425 | 1,676,379 | + + 4 
Pig Iron Prod........Thous. Tons 5,020 | + — 
Mach. Tool Shipments”... .Mil. Dol. b b b 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total (Index) Mo.Mov.Av. 1983-25 167 
Total® Thous. of Dol.| 689,763 | 681,967 | + 1 | + 16 | + 28 
276,541 | 232,250 | + 19 — 2 — * 
| 248,939 | 272,395 |— 9 + 30 + 42 
Public Works & Uti" ? * | 164,283 | 177,322 |-- 7 | + 36 | + 46 
Distributi 
Retail Sales™ © | © | +24 + 9 » 
cDept. Store Sales... 285 | +21 | + 7 
Prices 
¢ Wholesale Commod. Prices™ ... . 1926 161 11;+ *|+ 8 + 20 
*Cost of Living® ...........1985-89 167 = |+ 7 + 9 
Retail Food Prices*........1935-39 202 1'+ 
Dept. Store 140 + * i+ 4 + & 
Banking and Finance 
CHANGE FROM 
April 14 | April 16 | April 17 
ITEM 1948 1947 | 
Unit Amt. 'erCt. 
Go 
U.S. Gov. Securities ....Mil. Dol. 20,592 21,905 22,1038 '+ 220;|— 6 
r Bank 1 326|— 142/ +121 
101 
Total MB 23,269 19,808 15,025 |-- 123|)+ 17 
Bus. & . Loans and 
Paper ” 14,333 12,17 7,509 18 
Brok. & “Other Secur.” 
1,533 1,847 4,413 | + 17 
Real 3,643 2,783 1,170;+ 81 
Other Loans .... 3,569 2,895 1,852 | + 58 | + 23 
Total Investments 39,586 43,666 50,490 |— 778|— 9 
. Obl 35,260 39,556 47,050'— 11 
& 46,210 45,537 37,748'— 1 
Time Deposits = © 14,753 14,298 | 9,768 + 38 
Money 
Money in Cireulation....” ” 27,774| 28,168; 27,948|— 146)— 1 
Monetary Gold Stock....” ” 23,152 20,583 20,251 | + 33) + 12 
Security Markets?" | 
Stock Prices—854 Ind. Index’35-39 130 120; 158 | + 12;+ 8 
-—20Rails ” 112 99 158 | + + 13 
- 28Uti. ” 96 103 128 | + 7 
Bond Yid-Corp. Al+ (high gr.) % 2.768 2.514, 2.533|/— .045|/+ 10 


* indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 
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mo, 

1944 
| from 

Base Period 1948 1947 | 194 

General Business 

% % % 

Bank Debits®,t (16 cities) 1935-89 307 5 | +12 | +p 
Commercial Failures” ..... Number 14 14 01+ 40 
Liabilities Thous. Dol) 462 | 1,370 | — 68 |— 4 | 

Life Ins. Sales’...... ++ -1935-39 206 188 |} + 9 5 
Agr. Income™—total 253 220 | + 15 — 

Meat Animals ... 355 290} + 22 |— 9 
Dairy Products . 264 264 0 | +18 

Poultry and Eggs... 199 163} + 22 | 

Electric Power f...1935-39) 242 + 9 
Bit. Coal Prod. 4wks. .ThousTons 2,148 2,887 | — 24 | — 80 | 

Construction (Value of Contracts Awarded)*’* 

Total (Index).............. 230 286 — 4/+3 
Residential ............. 239 248;— 4 |—25 
Nonresidential .............. 251 444 43 | + 27 | + 
Public Works & Utilities...... a 194 140 | + —1j]—]1 

Distribution 
Retail Sales—Independent 

Stores (2375)*........ (See p. 3) e + 22 

¢Dept. Store Salest (51)*...1935-39 305 227|/+ 34 | +13 |4+n 
Dyers’ & Clearners’ Sales* (43)* 1939 314 222; + 42 | + 15 | + § 
Passgr. Car Reg. New* (46 cos.) No. 17,665 12,654 | + 40 + 27 s 
Truck Reg. New? (46 4,016 + 49 | + 27 
Used Car Reg.” (38 cos.) ....... = 58,445 29,351 | + 99 + 18 b 
Liv. Costs (6 Cit.)* (Quar.) Jan.’39) b 

Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S....... Number| 23,689 18,754; + 26 |— 2 |—4 

. for Work with O.E.S. ~ 86,365 91,529;— 6 |— 22 |—% 
Total Benefit Payments..Thous. Dol. 2,240 1,732 | + 29 +16 |—1 
Av. Revg. Benefits—Wkly. Number| 28,208 24,742 | + 14 + 4)i—1 
Wkly. Benefits Per Recipient... Dol. 18.04 8.06; — * + 3 
Unemployment Comp. Fund. Mil. Dol. 530 5382 ;— * + 7 

Employment, Pay Rolls and Earnings” 
ar. Mar. 3 
1948 1948 mos. 
ITEM Unit Mar. Feb. from | from | 194% 
or Index 1948 1948 Feb. Mar. | from 
Pi 1948 1947 1947 
Number Employed : | % | % % 

Total® (b)* ............ 1935-39 b 

e Manufacturing’ (2083)* 137 | 137) — 

e Trade & Pub. Util.” (2621)* 126 | 124; + 6/+65 

Construction (b)* ...... b b 
Pay Rolls—Mfg.¥ (2083)*.. ” 304 = i+ ties 
Man-Hours—Mfg.¥ (2061)". 155 154/+ 1 2 
Wage Earner Mfg.¥ (2083)* 

Av. Weekly Earnings..... ... 56.26 66.01; + * + 

Av. Hours Worked...... Number 39 + i+ 

Av. Hourly Earnings........ Dol. 1.40 141|;— 1 + 7!'+8 

Banking (4th Federal Reserve District)” 
CHANGE FROM 
April 14 | April 16 | April 17 
ITEM 1948 1947 ime | Jot i 
Unit Amt. 

Cleveland Federal Reserve Bank $ % 

U.S. Gov. Securities .Thous.Dol. | 1,974,286 | 2,134,570 | 2,070,006 | + 21,188 8 

Member Bank Borrowings ” ” 24,723 6,011 37,920|}— 8, +311 

Member Banks—4th District 

* Total Loans .......... Mil.Dol. 1,467 1,314 1,182 | + 4)/+2 
Bus. & Agr. Loans and 

Open Market Paper” ” 887 720 448 | — 23|+ 8 
Brok. & “Other Secur.” 

98 137 358 | — 
Real Estate Loans . 240 228 166 | + 1/+ 4 
Other Loans ..... = 226 214 160 | + 16/+ 6 

Total Investments 2,820 8,294 4,101|— 
U.S. Gov. Obligations ..” ” 2,488 2,982 3,816|— 

Demand Deposits ...... fe 2,975 3,126 2,945 | + 13|— 5 

Time Deposits ......... ep 1,323 1,423 1,301 | —- 2|-—7 


© Indieates Series Charted (page 3). For Sources and Footnotes, see Page 2 
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IN OHIO 
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NEW AUTOMOBILE REGISTRATIONS? 


1947 and for the first quarter of the year were 2 
per cent above last year. Average hourly earnings 
dropped 1 per cent from February, but were 7 per 
cent above last year and for the first quarter of 
the year were up 8 per cent from last year. 
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NUMBER EMPLOYED 


ALL INDUSTRIES 
PAY 


“™ Does not include Mahoning County. 


7 MAJOR OHIO COUNTIES 
Change Per- 
eent- PRODUCTION AND 
Make ar . Mar. age 
Mar. | Feb. | 1948 | 1948 | of | CONSTRUCTION 

1948 1948 from from Total 

Feb. 3 mos. 

1948 1947 1948 

No. No. % % %o 
Chevrolet 2977 2275 + 31 + 50 22 
Ford 1448 1605 — 10 — 8 14 
1393 620 +125 + 27 9 
1212 815 + 49 41 8 
Buick 1115 967 15 21 9 
Dodge 912 411 +122 20 7 
780 591 + 32 + 12 5 
EA 477 387 + + 15 4 
ar 462 301 + 54 + 42 3 
448 380 + 18 + 42 4 
409 162 +152 28 3 
380 129 +195 56 2 
274 228 + 2 +119 2 
aS 226 95 +138 + 650 1 
BE ctoccccccces 182 116 + 67 +184 1 
Cadillac .......... 179 36 +397 + 33 1 
162 91 + 78 + 38 1 
147 379 — 61 — 61 3 
26 21 24 — 61 z 
146 52 +181 +152 1 
ere 13,355 9661 + 38 + 27 100 


RETAIL SALES — INDEPENDENT STORES IN OHIO’ 


BANKING ANC FINANCE 
MILLION DOLLARS 


CHANUB IN 
SALES From 
LAst 
Sales Mo. 
Kind of Business Stores . | Mar. 
1948 | 1948 
from 
| Feb. 
1948 
| 
$000 % 
10D 353 38,041 14) + + 18 
2 (no meats) 27 836 | 82 
Groceries (with meats) 124| 2,455) + 19 6 
*PAREL 235 | 8,381| + 46 11 
Men’s Clothing........... 17 1,312 | + 30) + 12 
‘amily Clothing ......... 82| 2,241 | t 56 | + 11 
Women’s Clothing........ 51| 8,688) + 42 + 7 
Shoe Stores.............. 48| 675|+ 78 21 17 
AUTOMOTIVE 2365 | 18,086 | + 22) + 44 81 
Motor Vehicles........... 209 | 17,896 | + 21| + + 25 
FURNITURE 179| 4,440) + 18|+ 15|+ 11 
126| 3,494| + 20 t 8 
Household Appl. & Radios 33} 658\+ 8 17 ¢ 5 
LUMBER & BUILDING 181| 6,148| + 27 30 25 
Lumber & Bldg. Material. 145| 5,744| + 27 25 | + 28 
Heating and Plumbing. . . 2 
AND DRINKING 360 18|— 4 
General Stores with Food. 265 | t 18;— 1 8 
Department Stores....... 51 | 40,454 | + + 11 10 
Drug Stores............. 171| 1,873;+ 4 
14 169 + 67 50 
Pilling Stations.......... 38} 398| + 20 12 t 15 
75 | + 8 
All lines : 2,375 
Weighted (Based on 1989 Census sales) t 22|+ 14 12 
Adjusted for number of working days... + 11 


INDE x 
| 
280 1935—1935 + 100 a 280 
220 fi 220 
190 190 
| 160 NUMBER EMPLOYED: 160 
/ 1 
130 : 130 
ii | 
1 
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i 
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| 
250 
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1939 


1941 


1943 


TOTAL MANUFACTURING 


350 


METAL PRODUCTS 


100 


Number Employed, Pay Rolls 


1947 


PAY ROLL | 
4 


| 


TITTT) 350 


Manufacturing Employment dropped fractionally § in M 
March from February, 1 per cent from March, 1947 repor 
for the first quarter of the year was 1 per cent below@ cent 
same period last year. Six of the major manuf comp 
industry groups reported employment declines in the § 
from February and 4 groups reported declines from Pa 
1947. For the first quarter of the year, however, ag ogi cent 
pared with the same period last year, all but 3 of them® Mar 
jor manufacturing groups reported employment j per 

Trade and Public Utilities Employment was up| M 
cent in March from February, 6 per cent from up | 
1947, and for the first quarter of the year was 5 perca cent 
above last year. yeal 

Pay Rolls in Manufacturing Industries were up yeal 
tionally in March from February, 7 per cent from iner 
1947 and for the first quarter of the year were 9 perc and 
above the same period last year. Six of the ten firs' 
manufacturing industry groups reported pay roll i last 

NumBer 
INDEX NDEX 
1935-39 — 100 
INDUSTRIAL GROUP - 
Mar. r. 
P 1948 | 1948 
Mar. | Feb. | from | from| I F 
1948 | 1948 | Feb. | Mar. | f 1 
1948 | 1947 | 1M 
% % | % 
All Manufacturing (2083) ..... 187 | 187|— =| — 
Chemicals (140) ............ 164) + + 
Food Products 126i) 95 96) — lie 
oe 99 + *|— 
Miscellaneous (149) ....... 90 
Lumber Products (108) 167 167|;— *|+ 1) 
Furniture (48) ....... 151 *| + 1] + 
Miscellaneous (60) ........ 138} 139|— 2) + 
Machinery (397) ........---- 242 | 244)/— + 
E-ectrical Mach., Apparatus 

and Supplies (103)...... 292 207 |— + 
Machine Tools (31)........ 154/— 
Material Handling and 

Power Machinery (11)... 184 182) + + 17) +i 
Spec. Mach. & Appl. (252) 146 147) — + 2) + 

Metal Products (483)........ 141| 189] + *| + 

Foundry Products and 

Drop Forgings (24)..... 148 *|+ 
Pipes, Pumps, Valves and 

Plumbers’ Supplies (17) . 106 107} — 1)—21)— 
Screw Machine Products 

and Hardware (35)....... 152 162) + + + 
Sheet Metal Work (74). 154] 161|/+ 
Steel Works an 

Rolling Mills 4 68) 127 125) + 4) 4+ 
Stoves and Furnaces (28).. 124 
Miscellaneous (247) ....... 175 17 |— *|— } 

Paper and Printing (283)....| 131| 132|— *|+ 1) + Bi) 

Paper, inc. Stationery (19) 128 128 |— *|— 
Print & Publish. (128)..... 139} *|+ 414 
Miscellaneous (91) ........ 129 — 

r Products (46)........ 143} 146|— 2|— 14| — 
Tires and Tubes (12)...... 137} 141|— 3|— 17] 
Miscellaneous (34) ........ 17 17%6{|— *|— 

Stone, Clay and 

Products (148) ......... 125} 122|/+ 3|/— 
Brick 130| *|— 1) + 
Vitreous and Semi-Vitreous | 

China and Pottery (26)..| 135| 127|+ 7|— 2)— 
Miscellaneous (63) 89 89} + — 

Textiles (138) ......... 91 1 t 2) + 

Men’s Clothing (46) ...... 98 1 4) + 
Miscellaneous (92) ........ 83 + 
Autos and Parts (51)...... 180|— 1|+ 
Cars, Electric and 5 | 

Street Railway (4) ...... 188| 216|— + 5| 
Miscellaneous (24) ........ 334 332 + 7| 

Miscellaneous Manufac. (110) 119 119|-- 5) 
Tot. Trade & Pub. Util. (2621). | 126) 124) + 6) + 

| 102) + *)— 1) Bn 

Trade (Ret. & Whisl.) (2090) | 128| 125|+ 2|+ 8/7 

Transp. Util. (152). | 140) 189) +, 7 +h 


Indexes of Number employed and of pay rolls are based on bey 
employment of 697,898 persons in 4,146 establishments. Figures ® 
most cases fewer establishments report man-hours. 

For sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


in March from February and all but one of the groups 
reported increases from March, 1947 ranging from 3 per 
cent to 15 per cent. For the first quarter of the year as 
compared with the same period last year all but one of 
the groups reported pay roll increases. 

Pay Rolls in Trade and Public Utilities dropped 1 per 
cent in March from February but were 6 per cent above 
March, 1947 and for the first quarter of the year were 7 
per cent above the same period last year. 

Man-Hours Worked in manufacturing industries were 
up 1 per cent in March from February but were 2 per 
cent under March, 1947 and for the first quarter of the 
year were down 1 per cent from the same period last 
year. Six of the ten major manufacturing groups reported 
increases in man-hours worked in March from February 
and five reported increases from March, 1947. For the 
first quarter of the year as compared with the same period 
last year all but 3 of the major groups reported increases. 


Pay | Man-Hours® 
NDEX INDEX 
Mar. | Mar. Mar. r. 8 
1948 | 1948 | months | P 1948 | 1948 nths 
Feb. | from | from 1948 Mar. | Feb. | from | from 1948 
1948 | Feb. r. from | 1948 | 1948 | Feb. r. from 
1948 | 1947 | 1947 || 1948 | 1947 | 1947 
808; + * + 9 | 1 
2 12] +14 | 168) + 1 
— 9] + 8 95 =| — 2 
Bu us = : 7% 108 110 + 
+ |} 15] +14 |, 190] 8] + 8 
+ 466) + 1/+ 19) +18 | 180] 179) + 1) + 6| + 
+ 3 + 17 144} 2] — 
+ Be) 4+ 11] + 18 266} 262} + 1|/+ 8| + 4 
+ 70} — 3|+ +14 | 8) 4+ 1 
- ti— — 6 1a) 1] — —18 
460) + 2/4 38] + 44 | 206| 202|+ 21] + 33 
2)4+14| +18 || 148| 1421/4 414+ 8/1 4+ 6 
2/4 10] + 18 | 161} 158|+ 1] + * 
+ 8| +16 || 167] + 6 
- | 116} 118| + 2}/—18| —19 
+14 | 178] 3/+ *| + 1 
1| = 87) + 4) +17) +18 | 182] 176) + 4)+ 4] + 4 
369) + 21+ + 6 198} 6] — 4 
1} + 21+ 6] +16 || 199)/— 11+ 2] + 1 
2|- 16] + 17 iss | 21+ Si + & 
4) + 265 4+ + 19 || 199) 1) + 1] + 2 
20| +18 | 1|— *| — 4 
14] -1 269;— —10 || 161] 171|— 6|—20| —18 
17|- —18 || 161| 175|— 8|— — 20 
x] 2) + 8 | 160) — 6 
2| 71+ + 1 | ws] 1071/4 6|/— 6 
1) + 21+ 5] +18 137|— 3|— 4] + 38 
8] +2 168] + 1) — 7 
2\- 5| — 7 86 o|—18| —16 
3| 1/— 5|— 8 || 86 Sj + — 
+ 12| + 106| 2/+ 9] + 1 
2| + 876} + 1/4 11| + 15 173} 170|+ 1 tl + 4 
6| + +19 | 162) */+ 4] + 7 
5| + 343 | — 20| + + 58 214| 266! — 18] + + 39 
on A of 729,520 persons in 4,704 establishments; indexes of man-hours, on the 


number of establishments reporting employment and payroll. In 
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Business Conditions in 


AKRON 


Retail sales of 108 independent stores increased 
19 per cent in March from February, 14 per cent 
from March, 1947, and 9 per cent for the first 3 
months of 1948 as compared with the same period 
last year. Bank debits were up 1 per cent in March 
from February, and decreased 5 per cent from 
March, 1947. Industrial power consumption de. 
creased 12 per cent from February and 7 per cent 
from March, 1947. The total value of building per. 
mits increased 125 per cent from last month, and 
146 per cent from March of last year. 

Employment in manufacturing industries dropped 
2 per cent from February while manufacturing pay 
rolls dropped 6 per cent from last month. 


CANTON 


March sales of 30 independent retail stores ad- 
vanced 40 per cent from February, 12 per cent from 
March, 1947, and 5 per cent for the first 3 months 
of 1948 as compared with the same period of 1947, 
Bank debits dropped 2 per cent from February but 
increased 8 per cent from March, 1947. The total 
value of building permits issued went up 124 per 
cent from February but showed a 6 per cent decrease 
for the year to date in 1948 as compared with 1947, 

The number employed in manufacturing indus- 
tries and manufacturing pay rolls both increased 2 
per cent from February. Non-manufacturing pay 
rolls dropped 1 per cent and non-manufacturing em- 
ployment increased 4 per cent from last month. 


CINCINNATI 


Sales of 252 independent retailers increased 35 
per cent in March from February, 12 per cent from 
March, 1947, and 10 per cent for the first 3 months 
of 1948 as compared with the same period of 1947. 
Bank debits rose 2 per cent from February and 8 
per cent from March 1947. The total value of build- 
ing permits issued declined 15 per cent from Feb- 
ruary and increased 47 per cent from March, 1947. 

Employment in manufacturing industries declined 
fractionally from February and in non-manufactur- 
ing industries employment dropped 1 per cent. Manu- 
facturing pay rolls showed a 1 per cent increase 
while non-manufacturing pay rolls showed a 1 per 
cent decrease from February. 


CLEVELAND 


Retail sales of 485 independent stores increased 
26 per cent in March from February, 11 per cent 
from March 1947, and 10 per cent for the first 3 
months of 1948, as compared with the same period 
last year. Bank debits increased 6 per cent from 
February and 16 per cent over March 1947. The 
total value of building permits issued increased 48 
per cent from February and decreased 48 per cent 
from March 1947. 

Employment in manufacturing industries declined 
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1948 | 1948 | 
Unit 
or Index 
Base Period 
GENERAL BUSINESS INDICATORS 
Akron “e 
Rat. Sales—Independent Stores* (108) * % e e + 19 +14 + 9 
ie Registrations :? New Cars Number | 1,372 948 | + 45 + 42 + 22 
” - New Trucks “ 226 170 | + 33 + 12 3 
Cot of Living® ee 1988 b v b 
+Bank Debits 350 347; + 1 — 5 — 1 
Failures’ .........Number 0 0 oF oj | — 
Liabilities’ .....Thous. Dol. 0 0 0 0 —100 
Indust. Power Consum ioni-t ++ 1085-89 357 407 | — 12 — 7 — 2 
Val. Bldg. Permits**—Total® ... 1,114 | 495 | +125 | +146 | +187 
669 | | + 4 | + 31 
2,292 | 972|+136 | +954 | +619 
Canton 
Ret. Sales—Independent Stores‘ (30)*. % e bd + 40 + 12 + 6 
Auto Registrations :* New Cars Number 816 597 | + 31 + 26 + 26 
New Trucks ” 146 116 | + 26 + 12 + 17 
+Bank Debits Index®t...........1985-89 299 304 2 + 8 + ll 
Commercial Failures” .........Number 0 0 or 
- Liabilities’ .....Thous. Dol. 0 0 0 0 0 
Val. Bldg. Permits*-*—Total® ...1935-39 293 131 | +124 + 34 — 6 
Residential .....cccccccccccee ™ 459 60 | +666 + 39 — 13 
evéecssccssesee- 185 85 | +118 +142 — 26 
Cincinnati 
Ret. Sales—Independent Stores‘ (252) * % e e 35 + 12 + 10 
Auto Registrations :* New Cars Number | 2,300 | 1,661 | + 39 + 24 + 16 
New Trucks 4) + 87 + 50 + 20 
Cost of Living™ ............Jan. 1939 b b b b 
Retail Food Price Index. -1935-39 b b 
+Bank Debits Index*'... 276 271 |+ 2 + 8 + 11 
Commercial Failures” .. .-Number 1 2;— 17 | + | + 
Liabilities™ Thous. Dol. 23 | — 86 + + 7 
Val. Bidg. Permite**—Total® . . . 1935-39 220 261 | — 15 + 47 + 61 
Residential ......00..sseeeees 77 65 | + 18 — 6 + 17 
Nonresidential ...... et 284 | 456 | — 38 +118 +226 
Steel Ind. Oper. Rates 's Wks. Av. % Cap. 100 100 |}— * + 7 + 10 
Cleveland 
e e + 26 + + 10 
Auto Registrations :* New Cars Number | 4,739 | 3,514 | + 35 + 24 + 18 
- ms New Trucks ” 769 686 | + 12 + 9 +17 
Cost of Living™ ............Jamn. 1989 b b b b v 
Retail Food Price b » b 
*Bank Debits Index®-t........... 308 292 |+ 6 + 16 + 13 
Failures” .........Number 4 4 oF | — 
= Liabilities’ .....Thous. Dol. 61 79|— 23 | — 33 + 38 
Val. Permits**—Total* -1985-39 296 200 | + 43 — 48 — 45 
122 45 |}+171 | — 79 — 12 
721 558 | + 29 — 30 — 39 
Steel Ind. Oper. Rate 4 Wika. 94 1j— 1 + 1 
EMPLOYMENT AND PAY ROLLS® 
far. | Mar. 3 
. P 1938 | 1948 months 
ITEM Mar. | Feb. from from 1948 
Index | 1948 | 1948 Peb. Mar from 
Base Period | 1948 1947 1947 
No. Emp., AllManufac, (87)...1935-39| 2 |—10 |— 9 
Non-Manufac. (176). 148/+ * » 
* Pay Rolls, All Manufac. (87)... 186 6 |— 5 — 2 
Non-Manufac. (176). 254 260|— 3 b b 
Canton 
No. Emp., Manufac. (71). -1935-39 167 164}; + 2 — 8 — 8 
Non-Manufac. (82 152 4 
* Pay Rolls, All Manufac. (71). ci 281 274; + 2 + 8 + 10 
Non-Manufac. (82).. be 291 296 |— 1 b 
jo. Emp., All Manufac. (394)..1935-39 | 152| 152)/— * |— 1 |— 1 
Non-Manufac. (483). ” 112;— 1 b 
+Pay Roll, All Manufac. (394)... ” 336 383; + 1 + 11 + 11 
Non-Manufac. (483). ” 190 191|— 1 b 
Cleveland 
No. Emp., Manatee. (635) 1985-39 | 145 | 147}— 1 |— 6 |— 4 
Non-Manufac. + 1 
* Pay Rolls, All Manufac. (585).. ” 318 319|;— * + * + 4 
Non-Manufac. (384). ” b b — 1 b b 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 2. 


CHAN’ 
: 


GENERAL BUSINESS INDICATORS 
Columbus Jo % % 
Ret. Sales—Independent Stores‘ (179) * % e e 30 +14 
Auto Registrations :? Cars Number | 1,371 | 955 44 | + 29 t 21 
w Trucks 307; 81) +279 | + 7 |i 
Retail Food Price Index! 1935-39 b b 
*Bank Debits 312) 266/+17 |+24 | +9 
Commercial Failures” ......... Number 1 It |+ 1t | 
Liabilities .....Thous. Dol. 15 Olt |+ 7 | 
Permits*- oe 1985-39 299 310 |— 4 —12 |—¥ 
856} 2092/4 22 | +38 | 48 
Nonresidential 193; 150|+ 29 |—64 | 
Dayton 
Ret. Sales—Independent Stores‘ (28)*. % e e + 19 + 8 |+4 
Auto Registrations :* New Cars Number | 1,437 | 1,033 | + 39 + 38 + 
$43 = New Trucks ” 225 200 | + 18 + 18 + 
Cost of Living™ ....... 1939 b b b b 
* Bank Debits Index*!.. + +1985-89 864 8441+ 6 + 6 | +n 
Commercial Failures’ -Number 1 8t Ot | + 
we Liabilities’ . Dol. 15 | 1,156 | — 99 +150 +7 
Indust. Power | 260/ 296 |—12 |+ 5 |+¥4 
Val. Bldg. ... 393} 144/+172 | +69 | +6 
588| 107 | +449 |+ 12 |} 44 
Nonresidential .............. ”™ 265 100 | +164 +633 +392 
Toledo 
Ret. Sales—Independent Stores‘ (187)* % e ¢ + 25 + 16 +B 
Auto Registrations 2? New Cars Number | 1,320) 953 | + 39 + 18 +2 
New Trucks ” 300; 169/+ 78 |+ 52 |4p 
Cost of Living™ ........... 1939 b b b 
*Bank Debits 824/— 4 | + 6 
Commercial Failures” .........Number 3 |+ 2i+H 
"52 Liabilities” . -Thous. Dol, 170 9\+ 4 +100 | 
Power Consumption? t. 1086-39 252 268 |— 4 + 8 +1 
Val. Bidg. Permite**—Total® ... ” 354 160 | +122 + 44 +7 
332 114 | +193 — 22 
Nonresidential ...........- on 338 202 | + 68 +178 +15 
Youngstown 
Ret. Sales—Independent Stores‘ (147)* % e e + 24 + 20 + ib 
Auto Registrations : :? New Cars Number b b b b b 
ew Trucks ” b b 
Cost of Living™ ............ Jan. 193? b b b b b 
Debits Index*‘......... - 1936-39 321 309 | + 4 + 13 + % 
ercial Failures’? .........Number 0 0 | — 
- Liabilities ..... _Thous. Dol, 0 0 0 o | —10 
Indust. Power Consumption’ ++ 224 229|— 2 — 1 + 8 
Val. Bldg. Permits®:*—Total® ... 428 95 | +351 + 8 |+4 
Residential ...... 197 +185 +106 
Nonresidential ............. <2 7 139 | +530 +322 +3% 
Steel Ind. Oper. Rates 4 Wks. Av. % Cap. 96 102 |— 6 + 6 +2 
EMPLOYMENT AND PAY ROLLS® 
M ar. $ 
P 1948 1948 | month 
ITEM Mar. | Feb. from from 1948 
Index 1948 | 1948 Feb. Mar. from 
Base Period 1948 1947 194i 
Columbus To To % 
No. Emp., 1985-89 186 186 |— * + 2 +4 
Non-Manufac. (288 118 1145|+ 8 b 
. Pay Rolls, All Manufac. (116) Mi 378 876; + * + 18 + 
Non-Manufac. (288) 197 201|;— 2 
Dayton 
No. Emp., All Manufac. (115)*. 1935-39 188 18 };— 1 + 38 +5 
Non-Manufac. (105)* 148 141; + 1 b 
. Pay Roils, = Manufac. (115)* 472 465| + 2 + 8 +2 
Non-Manufac. (105)* ” 285 | 281/+ 2 
Toledo 
No. Emp., All Manufac. 119 120|;-- * + 1 +2 
Non-Manufac. (185)" ” 109 107} + 2 b 
* Pay Rolls, All Manufac. (126)*. ” 231| 226;+ 8 | +14 
” Non-Manufac. (185)@ 202 201};+ 1 
Youngstown 
No. Emp., All Manufac. + 
+2 
» ‘Non-Manufac. 3 225 


© Indieates Series Charted (page 7). For Sources and Footnotes, see Page? 
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the Chief Ohio Cities 


COLUMBUS 


Retail sales of 179 independent stores increased 
30 per cent from February, 14 per cent from March, 
1947, and 18 per cent for the first 3 months of 1947 
as compared with the same period last year. Bank 
debits increased 17 per cent from February and 24 
per cent from March, 1947. The total value of build- 
ing permits issued declined 4 per cent from Febru- 
ary and 12 per cent from March, 1947. 

Employment in manufacturing industries de- 
creased fractionally from February and manufactur- 
ing pay rolls increased fractionally. Non-manufac- 
turing pay rolls declined 2 per cent from last month. 


DAYTON 


Sales of 28 independent retailers increased 19 per 
cent from February, 3 per cent from March, 1947, 
and 9 per cent for the first 3 months of 1948 as 
compared with the same period of 1947. Bank debits 
index increased 6 per cent from last month and 6 
per cent from March, 1947. Industrial power con- 
sumption decreased 12 per cent from February but 
increased 5 per cent from March, 1947. The total 
value of building permits issued increased 172 per 
cent from February. 

The number employed in manufacturing indus- 
tries decreased 1 per cent while pay rolls increased 
2 per cent in March from February. Non-manufac- 
turing employment and pay rolls both increased 2 
per cent from February. 


TOLEDO 


March sales of 137 independent retail stores in- 
creased 25 per cent from February, 16 per cent from 
March, 1947, and 18 per cent for the first 3 months 
of 1947 as compared with the same period last year. 
Bank debits declined 4 per cent from February and 
increased 6 per cent from March, 1947. Industrial 
power consumption decreased 4 per cent from Feb- 
tuary but increased 8 per cent from March, 1947. 
The total value of building permits issued increased 
122 per cent from last month. 

Employment in manufacturing industries de- 
clined fractionally while pay rolls increased 3 per 
cent from February. Non-manufacturing employ- 
ment increased 2 per cent and pay rolls 1 per cent 
from last month. 

Employment in manufacturing industries declined 
fractionally while pay rolls increased 3 per cent from 
February. Non-manufacturing employment in- 
creased 2 per cent and pay rolls 1 per cent from last 
month. 


YOUNGSTOWN 


Sales of 147 independent retailers increased 24 
per cent in March from February, 20 per cent from 
March, 1947, and 15 per cent for the first 3 months 
of 1948 as compared with the same period in 1947. 
Bank debits increased 4 per cent from February. 
Industrial power consumption declined 2 per cent 
from February and 1 per cent from March 1947. 
The total value of building permits issued increased 
851 per cent from February. 
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One of the significant indications of the utilization of 
the available factors of production is the number em- 
ployed. The following table and chart indicate the trends 
in manufacturing employment in Ohio by industry. 


Number Employed 


Manufacturing employment in March, 1948 amounted 
to 1,239,000 persons as compared with 1,253,000 persons 
in March, 1947 and 1,085,000 in March, 1946. Prior to 
the time Poland was invaded, March, 1939, there were 
712,000 persons employed in manufacturing and shortly 
before the end of the war, March, 1945, about 1,311,000 
persons were engaged in manufacturing activity. In Sep- 
tember, 1945, one month after V-J Day, a drop of close to 
150,000 persons employed in manufacturing occurred 
mainly in the so-called war industries—transportation 
equipment (aircraft) and machinery. From September, 
1945 to March, 1948 manufacturing employment increased 
by about 212,000 persons. 


Per Cent Change in Employment 

March, 1948 total manufacturing employment was down 
slightly, 1 per cent, from March of the preceding year 
but was up 74 per cent from the prewar level of March, 
1939. As compared with employment in March of the 


PER CENT CHANGE IN EMPLOYMENT, OHIO, MARGH,I948 
FROM MARCH, 
PER CENT CHANGE 
INDUSTRY Q___+5 
PETROLEUM and COAL PROD. 
AUTOS 
PRINTING 
APPAREL 
IRON and STEEL 
MACHINERY ,excert ELecTricaL 
FURNITURE 
TEXTILES 
CHEMICALS 
FOOD 
TOTAL MANUFACTURING 
MACHINERY, ecectricaL 
LEATHER 
TOBACCO 
STONE 
PAPER 
LUMBER 
TRANSPORTATION 
MISCELLANEOUS MFG. 
WON-FERROUS METAL 
RUBBER 
Source: Accompany Tobie 


war year 1945 and March in the reconversion year 1946, 
employment in March, 1948 was down about 5 per cent 
and up 14 per cent, respectively. 

In March, 1948 as compared with March 1947, manu- 
facturing employment increased in some industries and 


MANUFACTURING EMPLOYMENT IN OHIO 


decreased in others; the largest relative increases, 12 per 
cent, 6 per cent, and 4 per cent, occurred in the petroleum 
and coal products, automobile, and printing industries. 
The greatest relative decreases, 14 per cent, 12 per cent 
and 10 per cent, occurred in the rubber, non-ferrous metal, 
and miscellaneous manufacturing industries, respectively. 


Shifts in the Relative Importance of Employment in the 
Various Manufacturing Industries 

In March 1948, as compared with the war month March, 
1945, the largest shifts in the relative importance of the 
manufacturing industries occurred in the transportation 
equipment (aircraft) industry which accounted for 14 
per cent of total manufacturing employment in March, 
1945 but only 2 per cent in March, 1948. Industries which 
increased in their relative importance in March, 1948 as 
compared with March, 1945 are chemicals, food, furniture, 
machinery, iron and steel, paper, printing, stone, apparel, 
textiles, automobiles, leather, and miscellaneous. Indus- 
tries which maintained their same position are petroleum 
and coal products, lumber, and tobacco while industries 
which decreased in their relative importance are non-fer- 
rous metal, rubber, and transportation equipment other 
than automobiles. 
In March, 1948, as compared with the prewar month 


Number of Wage and Salary Workers in Manufacturing By 
Industry, Ohio, March, Selected Years 1939-1948 


(Thousand Employecs) 
NUMBER EMPLOYED Per Cent 
Change 
INDUSTRY March | March | March | March | March = 
1939 1945 1946 1947 1948 Mar. 1947 
Chemicals ....... 27 42 39 43 43 —1 
Petroleum and 
Products 5 ll 9 10 +12 
54 62 65 64 64 —1 
Furniture 23 23 29 33 33 +1 
3 4 4 4 4 — 65 
Machinery, 
Electrical ...... 55 96 73 98 97 —1 
Machinery, 
except Electrical 83 227 193 226 228 +1 
Iron an i's es 172 263 243 288 291 +1 
Non-Ferrous Metal 20 46 36 47 —12 
ER RII 20 29 31 32 31 —4 
Printing ......... 40 37 44 48 +4 
45 90 89 91 78 —15 
43 50 61 7 66 —2 
Apparel: ......0.- 30 30 33 34 + 3 
11 15 15 15 15 —1 
81 55 76 81 + 6 
Transportation (a) 178 24 24 23 —5 
Leather .......... 21 15 16 17 17 —1 
4 3 4 3 3 —2 
—1 


‘) Included in Miscellaneous Manufacturing. 


Source: Releases of the Bureau of Unemployment Compensation 1939- 
1946. Estimates for March, 1947 and 1948 are based on special 
tabuations suppied by the Bureau of Labor Statistics, United States 
Department of Labor and BUC data for December 1946. 


Nore: Sum of the parts may not be equal to the total due to rounding. 


March, 1939, significant increases in relative importance 
occurred in the machinery except electrical, non-ferrous 
metal, and automobile industries. Major decreases in rela- 
tive importance occurred in the food, printing, apparel, 
leather, and tobacco industries. 


Sam Arnold 


